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Treasurer’s Report 2016/17 
 

Financial operation of the APVI 

 

Auditing 

All the APVI accounts and financial transactions have been independently audited 
by WCA Chartered Accountants in Lismore. The audit reports have been sent to the 
APVI Board and are tabled at the AGM. Since 1 July 2014 the APVI has been using a 
bookkeeper and MYOB. 

 

Financial Statement 

The APVI’s breakdown of income and expenses for each year from July 2009 to June 
2017 is on the following page. It does not include projects funded by government 
bodies where all the funding must be spent on project-related costs, nor does it 
include the APSRC because income and expenditure are very ‘lumpy’ and each 
conference spans two financial years.  

 

Financial outcomes 

The net result is different to previous years in that we have sustained a small loss. This 
is because: 

i. ARENA are no longer funding the general operation of the Solar Map and 
so we are now paying for it ($20,952) from the Operational account 

ii. We have had fewer projects where there was excess funding that could 
be spent on general operational activities  

 

As at 30 June 2017 the APVI had $59,594, and as at 4 Dec 2016, had $42,770 

The main changes from the previous financial year are: 

- Memberships decreased slightly 

- Interest income decreased 

- The project-related expenses increased significantly, mainly because of 
projects related to the solar map 

- Audit and tax return expenses decreased slightly despite costs increasing, 
2015/16 included the final audit for winding up the APVA 

- Bookkeeping expenses decreased because 2015/16 included expenses 
associated with the termination of projects 

- Consultancy salary increased for the reason discussed above 

 

Rob Passey 
Treasurer 
Australian PV Institute 
1 Dec 2017
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Non-project-related Incomings and Outgoings 

 


